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canit believe we are
halfway through
the year. One reason
we choose to be in our
profession as Realtors
is that our business
and the market are
: always changing and
% this keeps our work
interesting. Thereislots

of great information
in this newsletter and rather than reiterate it,
I want to discuss something new. Since we, as
members of the Council of Residential Specialists,
continue to be leaders in our profession, | would
like to share some information about a brand new
program that has been created to assist prst time
homebuyers who are sitting on the fence, afraid
to move forward in our current economy. This
is a fabulous program that you should discuss
with every prst time homebuyer as you begin to
work together. Be the prst to educate your clients
about this new opportunity available to them.

What is the Mortgage Protection Program?

Throughthe California Association of REALTORS
(C.A.R.) Housing Affordability Fund Mortgage
Protection Program, prst time home buyers who
lose their jobs due to layoffs may be eligible to
receive $1,500 per month, for up to six months,
to help make their mortgage payments. A
qualified co-buyer also can participate in
the program, and receive a monthly benept
of $750 per month for up to six months.
Program benefits also include coverage for
accidental disability and a $10,000 death benept.

C.A.R.IsHousing Affordability Fund isdedicating
$1 million towards this program and estimates
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that as many as 3,000 families will
benept from the program this year.
It is absolutely FREE to both the
Buyer and the REALTOR thanks
to the grant funds from C.A.R.

How Does Someone Qualify?

To qualify for the Mortgage
Protection Program, applicants
must:
A Be a prst time home buyer
0 someone who has not
owned a home in the last
three years
A Open escrow April 2, 2009
or later, and close on or
before Dec. 31, 2009
AR Use a California REALTOR
in the transaction
A Purchase the property in
California
A Be a W-2 employee (cannot
be self-employed)

How Do They Apply?

If someone is interested in
applying, they may request an
application from their REALTOR.
Please visit the following website
for more information, including
application requirements and
possible restrictions: www.car.
org/aboutus/hafmainpage/
carmortgageprotection/
























